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 Appendix Table 6-53 U.S. venture capital investment, by financing stage and selected industry/technology: 2005–14

(Millions of dollars)

Financing stage and industry/technology 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

           

All financing stages           

All industries/technologies 24,303 29,874 32,661 31,877 23,488 27,506 34,808 32,279 33,779 48,957

Aerospace and defense 25 187 57 80 32 81 39 166 155 100

Agriculture and forestry 50 17 121 71 41 51 119 27 131 161

Biopharmaceuticals 4,039 4,838 5,730 4,556 3,859 3,432 4,208 3,975 4,295 4,770

Business support services 1,887 2,680 3,450 3,532 2,473 3,287 5,174 5,476 6,498 9,698

Communications and networking 2,904 3,878 2,607 1,597 1,588 1,064 1,359 1,309 717 691

Construction and civil engineering 62 70 210 164 361 118 225 323 269 278

Consumer information services 732 1,318 1,812 2,578 2,301 4,049 4,584 3,292 3,730 5,396

Electronics and computer hardware 1,149 1,179 1,567 1,205 1,003 1,327 1,531 1,351 1,834 2,549

Financial institutions and services 757 694 998 673 592 894 1,500 1,087 1,438 3,287

Food and beverage 58 61 191 118 77 132 106 148 151 324

Health care services 515 625 566 442 378 534 522 403 826 730

Household and office goods 22 31 9 89 43 78 61 87 314 309

Machinery and industrial goods 125 118 255 468 232 226 192 366 243 230

Materials and chemicals 367 217 525 255 303 459 598 512 334 297

Media and content 494 486 646 740 328 508 754 903 995 1,088

Medical devices and equipment 2,398 2,800 3,807 3,577 3,121 2,485 3,414 3,057 2,525 3,176

Medical software and information services 515 427 332 454 526 552 730 808 964 1,475

Nonrenewable energy 98 328 336 143 222 271 186 12 174 135

Personal goods 46 58 75 86 56 165 101 122 453 311



National Science Board | Science & Engineering Indicators 2016

Financing stage and industry/technology 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Renewable energy 231 1,033 1,405 3,801 1,280 2,105 2,670 1,282 649 821

Retailers 381 412 154 208 178 187 744 562 425 931

Semiconductors 1,873 2,176 1,780 1,328 803 962 720 664 372 483

Software 5,373 5,765 5,500 4,916 3,119 3,794 4,005 5,340 5,350 7,380

Travel and leisure 188 317 234 316 80 123 364 632 715 3,907

Utilities 0 10 68 31 36 106 12 79 10 229

Vehicles and parts 13 127 222 439 453 517 878 274 180 155

Wholesale trade and shipping 4 17 4 10 5 0 12 21 34 46

Seed stage           

All industries/technologies 96 157 188 174 129 233 398 386 354 279

Aerospace and defense 0 0 1 0 0 0 0 0 5 2

Agriculture and forestry 0 0 0 0 2 1 1 0 1 0

Biopharmaceuticals 7 29 29 18 10 11 30 8 25 25

Business support services 14 29 24 23 23 49 61 62 55 49

Communications and networking 6 4 5 2 1 3 7 6 4 2

Construction and civil engineering 3 1 1 0 0 5 0 2 3 2

Consumer information services 9 25 50 46 33 58 90 92 64 45

Electronics and computer hardware 11 3 2 6 9 3 4 8 4 10

Financial institutions and services 1 3 7 3 4 20 23 9 13 17

Food and beverage 1 1 2 0 0 0 1 2 5 0

Health care services 0 2 1 2 0 8 0 1 3 5

Household and office goods 0 0 1 4 0 1 0 2 1 2

Machinery and industrial goods 0 4 2 5 1 1 1 0 2 2

Materials and chemicals 1 0 1 3 1 2 2 1 3 2

Media and content 4 0 7 2 5 3 8 7 18 6
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Financing stage and industry/technology 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Medical devices and equipment 11 19 23 17 8 11 14 9 11 10

Medical software and information services 4 1 3 3 5 7 5 13 10 6

Nonrenewable energy 0 0 0 0 0 0 0 2 0 2

Personal goods 0 0 0 0 1 0 1 5 4 14

Renewable energy 2 5 8 12 1 2 0 2 1 0

Retailers 0 3 0 1 3 0 8 10 7 2

Semiconductors 6 0 1 3 1 5 3 2 0 0

Software 13 28 19 22 21 41 128 132 96 75

Travel and leisure 2 0 2 1 1 1 7 8 14 2

Utilities 0 0 0 0 1 2 0 0 0 0

Vehicles and parts 0 0 1 0 0 0 1 3 2 0

Wholesale trade and shipping 0 0 0 0 0 0 1 0 2 0

Expansion           

All industries/technologies 4,957 8,021 7,011 7,706 5,004 4,957 6,800 5,381 6,508 8,977

Aerospace and defense 18 17 44 4 21 18 7 13 52 36

Agriculture and forestry 0 14 3 0 12 3 18 0 17 65

Biopharmaceuticals 1,028 1,400 1,119 920 1,009 694 994 608 430 1,280

Business support services 296 657 828 922 666 791 1,327 948 1,233 1,693

Communications and networking 355 1,387 411 267 182 134 140 135 211 247

Construction and civil engineering 5 0 0 38 53 38 58 36 44 16

Consumer information services 92 334 466 829 429 415 800 626 774 750

Electronics and computer hardware 271 331 267 253 298 186 316 264 288 807

Financial institutions and services 42 225 137 96 146 220 278 205 385 335

Food and beverage 0 23 40 46 13 22 10 13 27 38

Healthcare services 103 143 152 102 47 117 103 33 134 258
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Financing stage and industry/technology 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Household and office goods 4 0 0 11 24 13 11 31 104 23

Machinery and industrial goods 0 37 125 54 69 26 29 48 19 88

Materials and chemicals 32 52 297 73 74 34 139 19 87 17

Media and content 26 163 110 71 61 104 104 203 233 274

Medical devices and equipment 661 492 793 825 705 475 512 436 469 410

Medical software and information services 104 85 41 70 59 57 196 222 225 406

Nonrenewable energy 37 47 48 0 54 43 7 0 7 109

Personal goods 4 33 32 3 1 26 13 26 167 67

Renewable energy 108 383 545 1,491 163 406 598 53 58 34

Retailers 48 124 21 76 79 86 128 173 87 236

Semiconductors 389 556 415 320 108 152 49 73 48 68

Software 1,214 1,476 1,055 1,178 613 820 746 1,117 1,203 1,505

Travel and leisure 106 33 41 13 25 5 175 80 138 150

Utilities 0 0 21 0 30 0 12 7 0 0

Vehicles and parts 13 10 0 46 60 72 31 12 48 48

Wholesale trade and shipping 0 0 0 0 5 0 0 0 20 18

Later stage           

All industries/technologies 11,167 13,554 15,908 15,255 12,981 16,228 20,214 18,794 19,884 31,354

Aerospace and defense 0 146 9 38 8 57 5 114 69 5

Agriculture and forestry 45 2 118 33 25 20 32 15 55 80

Biopharmaceuticals 1,764 2,163 2,823 2,043 2,064 1,981 2,040 2,144 2,475 2,034

Business support services 858 1,128 1,320 1,509 1,176 1,704 2,709 3,516 4,052 6,397

Communications and networking 1,776 1,517 1,384 855 1,017 602 758 624 427 370

Construction and civil engineering 53 34 76 60 236 46 114 259 162 202

Consumer information services 186 270 443 776 1,295 2,890 3,119 1,727 2,220 3,731
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Financing stage and industry/technology 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Electronics and computer hardware 623 574 933 668 518 937 999 881 1,367 1,547

Financial institutions and services 98 172 542 426 269 326 951 484 840 2,462

Food and beverage 15 5 87 24 50 58 45 65 43 134

Health care services 190 316 203 207 96 212 208 218 323 340

Household and office goods 15 19 0 15 2 55 32 36 190 202

Machinery and industrial goods 97 24 86 313 130 174 96 197 175 107

Materials and chemicals 219 111 129 78 139 372 335 475 212 237

Media and content 202 85 268 466 132 156 478 393 461 543

Medical devices and equipment 1,109 1,556 2,305 1,721 1,790 1,494 2,185 2,096 1,652 2,279

Medical software and information services 124 235 152 222 361 206 342 405 474 817

Nonrenewable energy 0 262 168 91 152 116 36 0 18 2

Personal goods 15 17 17 57 41 53 54 33 180 78

Renewable energy 78 333 464 1,753 829 1,525 1,896 1,160 515 459

Retailers 206 142 83 36 34 13 519 296 292 610

Semiconductors 936 1,034 1,137 706 624 624 612 513 300 291

Software 2,540 3,039 2,923 2,684 1,666 2,023 1,821 2,551 2,792 4,532

Travel and leisure 16 265 123 273 42 85 48 319 508 3,594

Utilities 0 0 0 15 0 85 0 60 0 226

Vehicles and parts 0 108 115 186 287 416 774 212 82 54

Wholesale trade and shipping 0 0 0 0 0 0 6 0 0 21

NOTES:  Industries and technologies are classified by Dow Jones VentureSource. Seed stage consists of financing, proof-of-concept, and initial product
development.

SOURCE:  Dow Jones, special tabulations (2015) of the VentureSource database, http://www.dowjones.com/info/venture-capital-data.asp.
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